
  

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
 

 

FORM 8-K
 

 
CURRENT REPORT

Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

November 1, 2023
Date of Report (Date of earliest event reported)

 
 

TOPGOLF CALLAWAY BRANDS CORP.
(Exact name of registrant as specified in its charter)

 
 

 
DELAWARE   1-10962   95-3797580

(State or other jurisdiction
 of incorporation)  

(Commission
File Number)  

(IRS Employer
 Identification No.)

 
2180 RUTHERFORD ROAD, CARLSBAD, CALIFORNIA   92008-7328

(Address of principal executive offices)   (Zip Code)

(760) 931-1771
Registrant’s telephone number, including area code

NOT APPLICABLE
(Former name or former address, if changed since last report)

 
 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions (see General Instruction A.2. below):
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class  
Trading

 Symbol(s)  
Name of each exchange

on which registered
Common Stock, $0.01 par value per share   MODG   The New York Stock Exchange

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
   



Item 8.01 Other Events.

On November 1, 2023, Topgolf Callaway Brands Corp. issued a press release captioned, “Topgolf Callaway Acquires BigShots Golf, Strengthening Its
Leadership in Off-Course Golf.” A copy of the press release is attached hereto as Exhibit 99.1 and incorporated herein by this reference.

 
Item 9.01 Financial Statements and Exhibits.*
 

  (d) Exhibits.

The following exhibit is being furnished herewith:
 
Exhibit 99.1

  
Press Release, dated November 1, 2023, captioned, “Topgolf Callaway Acquires BigShots Golf, Strengthening Its Leadership in
Off-Course Golf.”

Exhibit 104    Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

    TOPGOLF CALLAWAY BRANDS CORP.

Date: November 1, 2023     By:   /s/ Heather D. McAllister
    Name:   Heather D. McAllister
    Title:   Senior Vice President, General Counsel and Corporate Secretary



Exhibit 99.1
 

         

TOPGOLF CALLAWAY ACQUIRES BIGSHOTS GOLF, STRENGTHENING ITS LEADERSHIP IN OFF-COURSE GOLF

CARLSBAD, Calif., November 1, 2023/PRNewswire/ – Topgolf Callaway Brands Corp. (NYSE: MODG) (the “Company” or “Topgolf Callaway Brands”)
announced today that it has purchased certain assets from Invited, Inc. (“Invited”), the largest owner and operator of private golf clubs in the US,
related to its BigShots Golf (“BigShots”) business. The acquisi�on adds the BigShots brand and certain loca�ons to the Company’s por�olio of U.S.
venues, expanding its leadership posi�on in off-course golf. The acquired BigShots’ por�olio includes four domes�c venues, comprised of one owned
venue and three franchise venues, as well as certain other development rights for other poten�al venues. Concurrent with this transac�on, the
Company has also entered into a preferred vendor agreement with Invited in which Topgolf Callaway Brands’ products and merchandise will be
featured at Invited’s more than 140 golf and country clubs.

The purchase price for the ini�al closing is approximately $29 million. The Company expects the acquisi�on to be nominally accre�ve in its first year
and contribute to scaling economics therea�er. The transac�on is viewed as both financially and strategically a�rac�ve to both sides.

Chip Brewer, President and CEO of Topgolf Callaway Brands, said, “This acquisi�on will benefit all three segments of our business. We are essen�ally
purchasing an addi�onal off-course venue and the royalty stream from three franchise venues, including the op�on to convert those to Toptracer
technology in the near future, as well as further building out and strengthening our future venue pipeline and growing our partnership with an
important golf equipment and apparel partner, Invited—all for the price of approximately one Topgolf venue. This deal is a great example of the
synergies associated with our por�olio of brands and its leadership posi�on in Modern Golf. It is also just the beginning of what’s possible when two
great brands combine their resources and crea�vity to develop programs that foster growth and further fuel the momentum in our game.”

About Topgolf Callaway Brands Corp.

Topgolf Callaway Brands Corp. (NYSE: MODG) is an unrivaled tech-enabled Modern Golf and ac�ve lifestyle company delivering leading golf equipment,
apparel, and entertainment, with a por�olio of global brands including Topgolf, Callaway Golf, TravisMathew, Toptracer, Odyssey, OGIO, Jack Wolfskin,
and World Golf Tour (“WGT”). For more informa�on, please visit h�ps://www.topgolfcallawaybrands.com.



About Invited (formerly ClubCorp)

Since its founding in 1957, Dallas-based Invited has operated with the mission of Building Rela�onships and Enriching Lives®. The leading owner-
operator of private golf and country clubs, city, and stadium clubs in North America, Invited is relentless in its pursuit of providing extraordinary
experiences, meaningful connec�ons, shared passions, and memorable moments for its more than 400,000 members. The company’s mission is
supported by 20,000 peak-season employees and a por�olio of 200 owned or operated golf and country clubs, city clubs, sports clubs, stadium clubs in
29 states. Invited creates communi�es and a lifestyle through its championship golf courses, workspaces, handcra�ed cuisine, resort-style pools, tennis
and pickleball facili�es, golf lounges, fitness centers, and pioneering programming.

Note Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securi�es Li�ga�on Reform Act of 1995. In this context,
forward-looking statements address the Company’s current inten�ons, expecta�ons or beliefs regarding the acquisi�on of the BigShots brand or
venues business and the benefits thereof, synergies and partnership with Invited, future closings of acquisi�ons of futher BigShots assets, the
Company’s expansion plans and compe��ve posi�oning and may be preceded by, followed by or include the words “aim,” “an�cipate,” “believe,”
“es�mate,” “expect,” “forecast,” “intend,” “likely,” “outlook,” “plan,” “poten�al,” “project,” “projec�on,” “seek,” “can,” “could,” “may,” “should,”
“would,” “will,” the nega�ves thereof and other words and terms of similar meaning. These statements are based upon current informa�on and
expecta�ons. Accurately es�ma�ng the forward-looking statements is based upon various risks and unknowns, including future industry and market
condi�ons, the ability to recognize the an�cipated benefits of the acquisi�on and management’s ability to integrate the BigShots business with the
Company’s other businesses, risks related to expansion plans and the other risks and uncertain�es described in the Company’s Annual Report on Form
10-K for the year ended December 31, 2022, and Forms 10-Q and 8-K subsequently filed with the Securi�es and Exchange Commission. Accordingly,
there are or will be important factors that could cause actual outcomes or results to differ materially from those indicated in these statements. There is
no assurance that any forward-looking statements will materialize. You are cau�oned not to place undue reliance on forward-looking statements,
which reflect expecta�ons only as of this date. The Company does not undertake any obliga�on to publicly update or review any forward-looking
statement, whether as a result of new informa�on, future developments, or otherwise.

Contact:
Ka�na Metzidakis
invrela�ons@tcbrands.com
 
* “Modern Golf” is the dynamic and inclusive ecosystem that includes both on-course and off-course golf.


