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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

OMB APPROVAL |

OMB Number:
Estimated average burden

3235-0287

obligations may continue. See hours per response: 0.5
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
Topgolf Callaway Brands Corp. [ MODG (Check all applicable)
—ANDERSON ERIK J BE - P [ ] X  Director 10% Owner
) ) Officer (give title Other (specify
.D f Earliest Ti Month/D
(Last) (First) (Middle) 83/8?/;02? iest Transaction (Month/Day/Year) below) below)
2180 RUTHERFORD ROAD
4. If Amendment, Date of Original Filed (Month/Day/Year) 6: Individual or Joint/Group Filing (Check Applicable
(Street) Lm?( F filed by One Reporting P
CARLSBAD CA 92008 orm filed by One Reporting Person
Form filed by More than One Reporting
Person
(City) (State) (Zip)
Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. Tr tion 2A.D d 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, Transaction | Disposed Of (D) (Instr. 3, 4 and 5) | Securities Form: Direct | Indirect
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Beneficial
(Month/Day/Year) | 8) Owned Indirect (I) Ownership
Following (Instr. 4) (Instr. 4)
(A) or Transacti
Code |V Amount (D) Price (I:z;f.a;alz:(:))
By
Common Stock 03/06/2023 s 20,000 | D | $23.96 | 549,321 I WestRiver
Management,
LLC®
By TGP
Common Stock 03/07/2023 Jo 2,737,484 | D $0.00 0 I Investors,
LLC®
By TGP
Common Stock 03/07/2023 J 604,998 D $0.00 0 I Investors II,
LLC®
By TGP
Common Stock 03/07/2023 j 9,351 D $0.00 0 I Advisors,
LLC®
By
tRi
Common Stock 03/07/2023 1) 427741 | A | $000 | 977,062 I WestRiver
Management,
LLC®
By
WestRiver
Common Stock 03/07/2023 @ 85,548 D |$23.02 891,514 1
Management,
LLC®
By
tRi
Common Stock 03/07/2023 10 8555 | D | $0.00 | 882,959 I WestRiver
Management,
LLC®
Common Stock 03/07/2023 13 8,555 $0.00 20,092
Common Stock 03/07/2023 e 5,151 A $0.00 25,243
By Anderson
Common Stock 03/07/2023 i® 1885 | A | $0.00 40,476 I Family
Investments,
LLC®
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1. Title of || 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exercisable and | 7. Title and 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, Transaction | of Expiration Date Amount of Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | if any Code (Instr. | Derivative | (Month/Day/Year) Securities Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Day/Year) | 8) Securities Underlying (Instr. 5) Beneficially Direct (D) | Ownership
Derivative Acquired Derivative Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. Following (I) (Instr. 4)
Disposed 3and4) Reported
of (D) Transaction(s)
(Instr. 3, 4 (Instr. 4)
and 5)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001174968
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000837465

Tai)le Il - Derivatllve Sicuri‘ies ichired, Disppsed of, or B rﬁgﬁb‘ih ly Owneg
(e.g., puts, calls, warrants,|options, ¢onvertible seruuiti
1. Title of | 2. | 3. Transaction | 3A. Deemed Code |V | @Nun(Byr | ExBatisBmirgisitie and | Titkitib@iakes | 8. Price of [ 9. Numberof [10. | 11. Nature
Beplaitgtioh ofifRespongedtonth/Day/Year) | if any " | code (Instr. | Derivative (M;nthIDaleear) Securities Security Securities Form: " Beneficial

1(4I?§etpr>'rggents Pripg% 4, distribution in kind of sha‘eMsoor}tMeD?Q’sqeerr)colfslpnon stock helni%f:lr:%g%? by TGP Investors, LLC ("TGP'gnF@ﬂYIir?\%stors IHIEEC?'TGFQTF:):EWIX/Ianaggriri"Q(ﬁg'TGlpwnerShip
" . < n . " . . i e o Derivati o .Owned rIndirect — (Instr. 4)
Manager"), any E Svlsors, LLC ("TGP Advisors") to their respective members for(gny gpnsideration ("Distribution-in-Kind )§€Eﬂﬁﬂx§ﬁ§“c.h entities orgamggwi]'@cumcnﬁ) (Instr. 4)
2. WestRiver Management, LLC ("WestRiver Management") is the sole managing mentispeS€d;P Advisors and TGP Manager. B@nd/Ahager is the sole managiRgpoeteBer of TGP and TGP I and in
such capacity is responsible for voting decisions with respect to certain matters regardi@f (B Issuer's securities held by TGP and TGP II. The Reporting Person isTansaetiaBtser and sole manager of
WestRiver Management and the sole manager of Anderson Family Investments, LLC (‘RF‘“{?A‘% aresult, the Reporting Person may be deemed to beneficially ofnstre4bcurities held of record by TGP,
TGP 11, TGP Advisors, TGP Manager, WestRiver Management and AFI. The choning%rﬁ bn disclaims beneficial ownership of the securities reported herein, except to the extent of such Reporting
Person's pecuniary interest therein.

3. Represents shares of Issuer's common stock received in connection with the Distribution-in-Kind.

4. Represents shares of the Issuer's common stock transferred to third party consultants as compensation pursuant to existing consulting arrangements between WestRiver Management and such
consultants.

. ) . . . . . . . . . - Amount - . .
5. Represents the closing price of the Issuer's common stock on the date the shares were transferred in the transactions described in note 4,

6. The number of shares of the Issuer's common stock held directly by the Reporting Person reflects the transfer of 8,555 shares of the Isd¥mb@mmon stock by the Reporting Person to his former spouse

pursuant to the requirements of a domestic relations order, which is exemgt under Rule 16a-12. Date Expiration . of
1 Code | \Y | (A) | (D) | Exercisable | Date l Title | Shares | | l |
'Remarks:
[s/ Erik J Anderson 03/08/2023

** Signature of Reporting Person Date
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



